Entry-level housing prices
on the rise, condos gain most

By Rory MacLean Sales of detached bungalows are up six
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Saskatoon, says a house price survey re- A glut of higher-end homes, which Fish-

leased Wednesday. er classifies as properties priced at more

Standard condos, selling for an average than $500,000, is leading to a buyers’ mar-
of $232,833 during the second quarter of ket in that area. ‘
this year, led the in year-over-year “What we mean by buyers’ market is
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“First-time buyers are trying to get into _ Sales have remained strong in this sector
the market before interest rates go up,” he a5 prices have stabilized. s
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Buyers looking to purchase at that price, MOre ,000 in the second quarter,
with a $10,000 downpayment, d re- compared to 31 last year. |
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“In that price range you're going to have economt ming n
a good selection of condos,” he said. thfmww{of this year,” he said.

looking to purchase a house in "1 we're up against some really
that range have fewer options in the city, ©0Y

he says. nunb&ofnevg istings seems to have
“You're not §8i380t0 find a lot in the 50 sellers will likely have renewed
east side for $230,000,” he said. “Maybe a by the end of the year, he says.
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